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§618.8310 Lists of borrowers and
stockholders.

(a) Any System institution, for the
purpose of protecting the security posi-
tion of the institution, may provide
lists of borrowers to buyers, ware-
housemen, and others who deal in
produce or livestock of the kind that
secures such loans, except to the ex-
tent such actions are prohibited by
State laws adopted in accordance with
the Food Security Act of 1985, Pub. L.
99-198, 99 Stat. 1354. Lists of borrowers
or stockholders shall not otherwise be
released by any bank or association ex-
cept in accordance with paragraph (b)
of this section.

(b)(1) Within 7 days after receipt of a
written request by a stockholder, each
Farm Credit bank or association must
provide a current list of its stock-
holders’ names, addresses, and classes
of stock held to such requesting stock-
holder. As a condition to providing the
list, the bank or association may only
require that the stockholder agree and
certify in writing that the stockholder
will:

(i) Utilize the list exclusively for
communicating with stockholders for
permissible purposes; and

(ii) Not make the list available to
any person, other than the stock-
holder’s attorney or accountant, with-
out first obtaining the written consent
of the institution.

(2) As an alternative to receiving a
list of stockholders, a stockholder may
request the institution mail or other-
wise furnish to each stockholder a
communication for a permissible pur-
pose on behalf of the requesting stock-
holder. This alternative may be used at
the discretion of the requesting stock-
holder, provided that the requester
agrees to defray the reasonable costs of
the communication. In the event the
requester decides to exercise this op-
tion, the institution must provide the
requester with a written estimate of
the costs of handling and mailing the
communication as soon as practicable
after receipt of the stockholder’s re-
quest to furnish a communication.
However, a stockholder may not exer-
cise this option when requesting the
list to distribute campaign material
for election to the institution board or
board committees. Farm Credit banks
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and associations are prohibited from
distributing or mailing campaign ma-
terial under §611.320(e) of this chapter.

(3) For purposes of paragraph (b) of
this section ‘‘permissible purpose’ is
defined to mean matters relating to
the business operations of the institu-
tions. This includes matters relating to
the effectiveness of management, the
use of institution assets, the distribu-
tion by stockholder candidates of cam-
paign material for election to the insti-
tution board or board committees, and
the performance of directors and offi-
cers. This does not include communica-
tions involving commercial, social, po-
litical, or charitable causes, commu-
nications relating to the enforcement
of a personal claim or the redress of a
personal grievance, or proposals advo-
cating that the bank or association
violate any Federal, State, or local law
or regulation.

[61 FR 39503, Oct. 28, 1986, as amended at 53
FR 35457, Sept. 14, 1988; 61 FR 67188, Dec. 20,
1996; 71 FR 5763, Feb. 2, 2006]

EFFECTIVE DATE NOTE: At 78 FR 77562, Dec.
24, 2013, §618.8310 was amended by adding a
new paragraph (c), effective 30 days after
publication in the Federal Register during
which either or both Houses of Congress are
in session. For the convenience of the user,
the added text is set forth as follows:

§618.8310 Lists of borrowers and stock-
holders.

* * * * *

(¢) In connection with preparing and sub-
mitting an electronic report of all System
accounts and exposures to the Farm Credit
Administration in accordance with the re-
quirements of §621.15 of this chapter, each
bank and association may provide informa-
tion from its lists of borrowers and stock-
holders to the Reporting Entity as defined in
§621.2 of this chapter.

§618.8320 Data regarding borrowers
and loan applicants.

(a) Except as provided in paragraph
(b) of this section, the directors, offi-
cers, and employees of every bank and
association shall hold in strict con-
fidence all information regarding the
character, credit standing, and prop-
erty of borrowers and applicants for
loans. They shall not exhibit or quote
the following documents: Loan applica-
tions; supplementary statements by
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